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REAHES
TRUSTEES' REPORT

FRABUREHBEERBE R — 5~ A=+ AL ERERHOIBEE -

The Trustees submit their report together with the audited financial statements for the year ended 30th June 2021.

FEJEE PRINCIPAL ACTIVITIES

FEEFAEREES ( [AER] ) RE—D (ZRRY) R—ANAF=ZA-+T-BRYL - FESTBEBMENHREEE

RAE - B2 ED N E K EF E B R EESHARE THE o

The Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was established by a Trust Deed on 22nd March
1995. The principal activity of the Foundation is to advocate, facilitate and participate in the conservation of wildlife and
habitats, with an emphasis in Asia, through research and education.

F#& N 2 RESULTS AND APPROPRIATION

AEENAFEZFEFHE 7 A2 BER -

The results of the Foundation for the year are set out in the income and expenditure account on page 7.

2+ A TRUSTEES
AEENEREFRALESTHARELT -

The Trustees of the Foundation in office during the year and up to the date of this report are:

PRS2+, JP(EEEF)

ERESLE

(RZZT=Z—FhLA—RZME)

mEMSLE, JP
(RZZE-_—FRA—BZT TR _ZT-_—FhLA—BET -
RZZZ—F+A+=HBEZT)

28 4@ 5L | GBS, JP

M A

B ELE

FEREE

FL2/STE | GBS, JP

REEHEK , JP

(RZZ=—F—A—HEE)

EiEFREA T

FEELT

fREmZ T

(RZZE-_—FFA—B8T ITR-_ZE-_—F+A—ABEM)
FERELZ L, P

(RZZ_—F+A+=HEkHT)

PR A
(RZZE-_TFEN\AZBZFE IR -T_—F+A—A%T)

Ms. Judy Chen, JP (Foundation Chair)

Mr. lvan Wong Chi-fai
(Appointed on 1st September 2021)

Mr. Joe Wong Chi-cho, JP
(Appointed on 1st May 2021,retired on 1st September 2021,
re-appointed on 12th October 2021)

Mr. Lau Ming-wai, GBS, JP
Professor Becky Loo Pui-ying

Mr. Richard Tsang Lap-ki

Mr. Matthias Li Sing-chung

Mr. Leo Kung Lin-cheng, GBS, JP

Professor Kenneth Leung Mei-yee, JP
(Retired on 1st January 2021)

Ms. Michelle Cheng
Ms. Loretta Fong Wan-huen

Ms. Chan Sein Yu, Ysanne
(Retired on 1st May 2021, re-appointed on 1st July 2021)

Mrs. Cherry Tse Ling Kit-ching, JP
(Retired on 12th October 2021)

Mr. Rudy lo Cheok-kei
(Appointed on 3rd August 2020, retired on 1st July 2021)

BEXFEANIREBILE  EEHALEERHE - SRENEHAINERRKHESERIEE HEAEESNHTEERAE
Trustees act in an entirely honorary capacity and received no emoluments during the year. No Trustee had, during or at the
end of the year, any material interest in any contract of significance to the projects managed by the Foundation.

R B+, JP

EeFE

REEBSLARREES HEZEA
E

—E-—%+A=+H

EREILNERBEES - BESRUBERE

Ms. Judy Chen, JP

Foundation Chair,

for Ocean Park Conservation Foundation, Hong Kong as Trustees
Hong Kong

20th October 2021
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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF
OCEAN PARK CONSERVATION FOUNDATION, HONG KONG

Opinion
We have audited the financial statements of Ocean Park Conservation Foundation, Hong Kong (the "Foundation") set out on
pages 6 to 27, which comprise the balance sheet as at 30th June 2021, and the income and expenditure account, statement of

changes in capital fund and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Foundation as at 30th June 2021,
and of its financial performance and cash flows for the year then ended in accordance with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have been properly
prepared in compliance with the Ocean Park Conservation Foundation, Hong Kong Trust Deed.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Foundation in accordance with the HKICPA's Code of Ethics for
Professional Accountants ("the Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Trustees of the Foundation is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Trustees and Those Charged with Governance for the Financial Statements

The Trustees of the Foundation are responsible for the preparation of financial statements that give a true and fair view in
accordance with HKFRSs issued by the HKICPA and the Ocean Park Conservation Foundation, Hong Kong Trust Deed, and
for such internal control as the Trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Foundation's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Trustees either intend to liquidate the Foundation or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation's financial reporting process.

EREILNERBEES - BESRUBERE



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion solely to you, as a body,
in accordance with Ocean Park Conservation Foundation, Hong Kong Trust Deed, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation's internal
control.

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Trustees.

e Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Foundation's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Foundation to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

20th October 2021

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS
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BEAREX
RZE-_—FA=+H
BALANCE SHEET
AT 30TH JUNE 2021

ERBEE Non-current asset

W - RN Property, plant and equipment

mENEE Current assets

FEWIB IR Donations receivables

FEHQEE%\&E@FEW%( Account and other receivables

BUEF NE R F KA RERIE Current account with Ocean Park Corporation
xﬁﬁ%‘lﬁ/ﬂ Restricted bank balance

RITESREIRE Bank balances and cash

"TE Inventories

mEaR Current liabilities

JRE 1 BR R B2 ELAth JE AR Account and other payables
R NE A BAERERE Current account with Ocean Park Corporation
TEWCE LRI TREEE S NI Receipt in advance from Hongkong Bank Foundation

mENEERE Net current assets

HERE Net assets

BE2KE : Financed by:

HEXES Capital funds

E SR BB Donations received prior to establishment of the Foundation
REES Accumulated fund

BR Bzt ,JP Ms. Judy Chen, JP
HeFE Foundation Chair,

REBHELABREESHATRA

£ 10 25 27 ENMEB AN HERERN —#D

The notes on page 10 to 27 are an integral part of these financial statements.

EREILNERBEES - BESRUBERE
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NOTES
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2021 2020

B HKS B HKS
454,104 581,944
37,740 16,533
2,223,045 2,386,711
- 79,038
3,386,203 7,996,250
39,129,173 41,870,063
40,534 52,189
44,816,695 52,400,784
2,700,708 7,858,773
9,023 -
3,386,203 4,386,024
6,095,934 12,244,797
38,720,761 40,155,987
39,174,865 40,737,931
433,717 433,717
38,741,148 40,304,214
39,174,865 40,737,931

for Ocean Park Conservation Foundation, Hong Kong as Trustees
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HE_ZT——F

NA=ZTHIEFE
INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30TH JUNE 2021

KA

B

HEIA

#HA
BEERDHXH
EEBHL
TEBRA R
RHAIE B X

X ERERAY
BTHY
NREFEEFL
IR
HEELTBXH
KR

e

BB FEYRGER
BEFRLHAX
ELRITREESED
SiEFER
FBHA
EEFEEHIE

REEEBRE

RIRAEE

Revenue

Donation income

Programme income

Total revenue

Operating costs

Direct costs of donation income
Direct costs of programme income
Project expenses

Earthquake rebuilding efforts
Employee costs

Public awareness expenses
Sundry expenses

Total operating costs

Deficit from operations
Depreciation

Expenses of establishment of Hong Kong Marine
Life Stranding and Education Centre

Funding from Hongkong Bank Foundation
Net operating deficit

Interest income

Deficit for the year

AR B s

 FIR B 2R A WER -

k=3 2021 2020
NOTES TS HKS TSI HKS
8 7,057,707 8,057,122
5,228,190 5,558,623
12,285,897 13,615,745
(2,057,815) (996,030)
(2,259,228)  (1,996,972)
(4,612,007)  (7,091,073)
(322,345) (191)

10 (3,662,159)  (5,198,470)
(872,716) (909,958)

(127,256) (281,394)
(13,913,526) (16,474,088)
(1,627,629)  (2,858,343)
(175,840) (356,491)

12 (999,821) (20,057,848)
12 999,821 20,057,848
(1,803,469)  (3,214,834)

240,403 815,123

(1,563,066)  (2,399,711)

Total comprehensive income is the same as deficit for the year. Accordingly, a statement of comprehensive income is not

presented.

%10 £5 27 AWM B AT BHRERH—FBD °

The notes on page 10 to 27 are an integral part of these financial statements.

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS
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HFER BB

2T —FA=THIFEE

STATEMENT OF CHANGES IN CAPITAL FUND
FOR THE YEAR ENDED 30TH JUNE 2021

R-ZT-NFEHA—B#&ER
Balance at 1st July 2019

AEEBRREFAXH

Deficit and total comprehensive expense
for the year

i —_ 7 = f'E/\)E] + El ﬁ%
Balance at 30th June 2020

Balance at 1st July 2020

REF BRI BFEE XN
Deficit and total comprehensive expense
for the year

RZBE-_—FXA=1+AH%&%
Balance at 30th June 2021

%10 2% 27 EMMEEB AT BHRKRN —HD

E & KILATRHE

Donation received

ZfE& 4% Accumulated funds

prior to establishment — R ARSHTE B R ek
of the Foundation General reserves Panda reserve Total
B HKS B HKS B HKS B HKS

433,717 39,353,521 3,350,404 43,137,642

- (1,803,223) (596,488) (2,399,711)

433,717 37,550,298 2,753,916 40,737,931

433,717 37,550,298 2,753,916 40,737,931

- (249,458) (1,313,608) (1,563,066)

433,717 37,300,840 1,440,308 39,174,865

The notes on page 10 to 27 are an integral part of these financial statements.

EREILNERBEES - BESRUBERE
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30TH JUNE 2021

B EE
Note
EETENASRE Cash flows from operating activities
EEELNIRS Cash from operations
FEEE Deficit for the year
FHEIEE - Adjustments for:
-E - Depreciation
- MBS A - Interest income
BESEBRIMLLEE Operating deficit before changes in working capital

BERSEE Changes in working capital:
FEMIBRR (3Eh0 ) R (Increase) decrease in donations receivables
JRE UK B 30 K At JEURERIE AN Increase in account and other receivables
/B;J/i NAE|RAERERIE Decrease in current account with Ocean Park Corporation

A
FERD (35m) Decrease (increase) in inventories
JE AT BR R R EAth FE A 3R (Increase) decrease in account and other payables

($5n) m
EERDEANFERS Net cash used in operating activities
BRETHELEMBLRKE Cash flows from investing activities
BEUFE Interest received
B RZ|HE @ =@ Net withdrawal of fixed deposits held at banks

RITEHFHRE with original maturities over three months
BAYZE - M REE Purchase of property, plant and equipment
BREFHELERRS Net cash generated from investing activities
HE&RHE&EFEMSE (L) Net (decrease) increase in cash and cash

12 equivalents
FBEREEEFE/Y Cash and cash equivalents at beginning of the year
FERTGRBASEEY Cash and cash equivalents at end of the year 7

£ 10 £5 27 AN EEAPBRERN—FD
The notes on page 10 to 27 are an integral part of these financial statements.

2021 2020
B HKS B HKS
(1,563,066)  (2,399,711)
175,840 356,491
(240,403) (815,123)
(1,627,629)  (2,858,343)
(21,207) 388
(55,776)  (1,422,434)
88,061 671,367
11,653 (52,189)
(1,547,839) 1,537,125
(3,152,737)  (2,124,086)
459,847 957,232
1,160,963 15,230,724
(48,000) (387,598)
1,572,810 15,800,358
(1,579,927) 13,676,272
22274911 8,598,639
20,694,984 22,274,911

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS
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BREFERI 8 5 (BFTA)

BRMBREERE 35 (BRIA) E )t

EBUHRELEDE 9 5% M REAERE

FRBEHERIZE 39 5N
BV MEERE 7 5 (EFIX)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

2.1

GENERAL INFORMATION

The Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was registered as a charitable trust in Hong
Kong on 22nd March 1995, with the correspondence address at Ocean Park Corporation, Aberdeen, Hong Kong.

Managed by a Board of Trustees and administered by the Foundation Director, the Foundation's principal activity is
to advocate, facilitate and participate in the conservation of wildlife and habitats, with an emphasis on Asia, through
research and education.

The financial statements are presented in units of Hong Kong dollars (HK$), unless otherwise stated. These financial
statements were approved for issue by the Trustees on 20th October 2021.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards ("HKFRSs",
which term collectively includes Hong Kong Accounting Standards ("HKAS") and Interpretations) issued by the Hong
Kong Institute of Certified Public Accountants and the requirements of the Ocean Park Conservation Foundation, Hong
Kong Trust Deed. The financial statements have been prepared under historical cost convention, as modified by the
revaluation of financial instruments, which are carried at fair value.

The preparation of financial statements in conformity with HKFRSs requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Foundation's
accounting policies. Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectation of future events that are believed to be reasonable under the circumstances.

Amendments to HKFRSs that are mandatorily effective for the current year

In the current year, the Foundation has applied the Amendments to References to the Conceptual Framework in HKFRS
Standards and the following amendments to HKFRSs issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA") for the first time, which are mandatorily effective for the annual period beginning on or after 1st April 2020
for the preparation of the financial statements:

Amendments to HKAS 1 Definition of Material

and HKAS 8
Amendments to HKFRS 3 Definition of a Business
Amendments to HKFRS 9, Interest Rate Benchmark Reform

HKAS 39 and HKFRS 7

Except as described below, the application of the Amendments to References to the Conceptual Framework in
HKFRS Standards and the amendments to HKFRSs in the current year had no material impact on the Foundation's
financial positions and performance for the current and prior years and/or on the disclosures set out in these financial
statements.

Impacts on application of Amendments to HKAS 1 and HKAS 8 "Definition of Material"

The Foundation has applied the Amendments to HKAS 1 and HKAS 8 for the first time in the current year. The
amendments provide a new definition of material that states "information is material if omitting, misstating or obscuring
it could reasonably be expected to influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements, which provide financial information about a specific reporting entity."
The amendments also clarify that materiality depends on the nature or magnitude of information, either individually or in
combination with other information, in the context of the financial statements taken as a whole.

The application of the amendments in the current year had no impact on the financial statements.

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS
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R B8 RAE B2 Fa] RIS BB MBI E £
AESHRERPEAAT EBBE MR LR 3T R T B M B -

BB BEHRELRERE 17 57
BEMHRELRE 358 (BFTA)
BBWHRELEDE 9 57 -

FR GRS 39 5 »
BERVBMEERIE 7 5
BERVBMEERIE 4 5 -
EREVHMEERE 1658 (EFTA)
BAMBHRELEAE 16 57 (BFIA)
BRUBREENE 16 5% (BFIA)
BB BHEERE 10 57

BB EHERISE 28 5 (EF]A)
BREFHERIZE 15 (BFTA)

EBGLNE 1 KR

E BB LR ER BRI 25 (E1T5)
EBGEERE 8 5 ({£5T)
EBEIPERE 125 (BIE)
EBEIPERE 165 (BTE)
EBRIPERIE 37 B (BTE)
BRI R R ()

MNZZ-=F— A A2 &R FEHRRER -
MR- —F— A A2 RFEBZFERREER -
WFEE R E A2 &FAm2 FERMEY -

WZZ-—F— ARz &R FERRER -
RZZ_BF AR BB FERREER -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

New or amendments to HKFRSs issued but not yet effective

The Foundation has not early applied the following new and amendments to HKFRSs that have been issued but are not

yet effective:

HKFRS 17

Amendments to HKFRS 3

Amendments to HKFRS 9,HKAS 39,
HKFRS 7,HKFRS 4 and HKFRS 16

Amendments to HKFRS 16

Amendments to HKFRS 16

Amendments to HKFRS 10 and HKAS 28

Amendments to HKAS 1

Amendments to HKAS 1 and
HKFRS Practice Statement 2

Amendments to HKAS 8

Amendments to HKAS 12

Amendments to HKAS 16
Amendments to HKAS 37
Amendments to HKFRSs

o o A w N

Insurance Contracts and the related Amendments'
Reference to the Conceptual Framework®
Interest Rate Benchmark Reform - Phase 2*

Covid-19-Related Rent Concessions®
Covid-19-Related Rent Concessions beyond 30th June 2021°

Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture®

Classification of Liabilities as Current or Non-current and related
amendments to Hong Kong Interpretation 5 (2020)’
Disclosure of Accounting Policies’

Definition of Accounting Estimates’

Deferred Tax related to Assets and Liabilities arising from a Single
Transaction'

Property, Plant and Equipment - Proceeds before Intended Use?
Onerous Contracts - Cost of Fulfilling a Contract’
Annual Improvements to HKFRSs 2018 - 2020°

Effective for annual periods beginning on or after 1st January 2023
Effective for annual periods beginning on or after 1st January 2022
Effective for annual periods beginning on or after a date to be determined
Effective for annual periods beginning on or after 1st January 2021
Effective for annual periods beginning on or after 1st June 2020

Effective for annual periods beginning on or after 1st April 2021

Except for the amendments to HKFRSs mentioned below, the management of the Foundation anticipates that the
application of other new and amendments to HKFRSs will have no material impact on the financial statements in the
foreseeable future.

Amendments to HKAS 1 Classification of Liabilities as Current or Non-current and related
amendments to Hong Kong Interpretation 5 (2020)

The amendments provide clarification and additional guidance on the assessment of right to defer settlement for at
least twelve months from reporting date for classification of liabilities as current or non-current, which:

* specify that the classification of liabilities as current or non-current should be based on rights that are in existence
at the end of the reporting period. Specifically, the amendments clarify that:

(i)  the classification should not be affected by management intentions or expectations to settle the liability within
12 months; and

(i) if the right is conditional on the compliance with covenants, the right exists if the conditions are met at the end
of the reporting period, even if the lender does not test compliance until a later date; and

e clarify that if a liability has terms that could, at the option of the counterparty, result in its settlement by the transfer
of the entity's own equity instruments, these terms do not affect its classification as current or non-current only
if the entity recognises the option separately as an equity instrument applying HKAS 32 "Financial Instruments:
Presentation”.

In addition, Hong Kong Interpretation 5 was revised as a consequence of the Amendments to HKAS 1 to align the
corresponding wordings with no change in conclusion.

Based on the Foundation's outstanding liabilities as at 30th June 2021, the application of the amendments will not result
in reclassification of the Foundation's liabilities.

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

2.2

2.3

2.4

Functional and presentation currency

Items included in the Foundation's financial statements are measured using the currency of the primary economic
environment in which the entity operates ("the functional currency"). The financial statements are presented in Hong
Kong dollars, which is the Foundation's functional and presentation currency.

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation of property, plant and equipment is calculated to write off the cost of fixed assets less their residual values
over their estimated useful lives as follows:

Plant and equipment 5 years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amount.

Financial instruments

Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of
the instrument. All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the market place.

Financial assets and financial liabilities are initially measured at fair value . Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.

The effective interest method is a method of calculating the amortised cost of a financial asset or financial liability and
of allocating interest income and interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts and payments (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial asset or financial liability, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

Interest income are recognised on an effective interest basis for financial assets and are presented as interest income.

Financial assets

Classification and subsequent measurement of financial assets
Financial assets that meet the following conditions are subsequently measured at amortised cost:
e the financial asset is held within a business model whose objective is to collect contractual cash flows; and

* the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other
comprehensive income ("FVTOCI"):

¢ the financial asset is held within a business model whose objective is achieved by both selling and collecting
contractual cash flows; and

* the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

All other financial assets are subsequently measured at fair value through profit or loss.

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

(i) Amortised cost and interest income

Interest income is recognised using the effective interest method for financial assets measured subsequently at amortised
cost and debt instruments / receivables subsequently measured at FVTOCI. Interest income is calculated by applying the
effective interest rate to the gross carrying amount of a financial asset, except for financial assets that have subsequently
become credit-impaired (see below). For financial assets that have subsequently become credit-impaired, interest income
is recognised by applying the effective interest rate to the amortised cost of the financial asset from the next reporting
period. If the credit risk on the credit-impaired financial instrument improves so that the financial asset is no longer credit-
impaired, interest income is recognised by applying the effective interest rate to the gross carrying amount of the financial
asset from the beginning of the reporting period following the determination that the asset is no longer credit impaired.

Impairment of financial assets

The Foundation recognises a loss allowance for expected credit losses ("ECL") on financial assets which are subject
to impairment under HKFRS 9 (including donation receivables, account and other receivables, current account with
Ocean Park Corporation, restricted bank balances and bank balances). The amount of ECL is updated at each
reporting date to reflect changes in credit risk since initial recognition.

Lifetime ECL represents the ECL that will result from all possible default events over the expected life of the relevant
instrument. In contrast, 12m ECL represents the portion of lifetime ECL that is expected to result from default events
that are possible within 12 months after the reporting date. Assessment are done based on the Foundation's historical
credit loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an
assessment of both the current conditions at the reporting date as well as the forecast of future conditions.

The Foundation measures the loss allowance equal to 12m ECL for financial assets, unless when there has been a
significant increase in credit risk since initial recognition, the Foundation recognises lifetime ECL. The assessment
of whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk of a default
occurring since initial recognition.

(i) Significant increase in credit risk

In assessing whether the credit risk has increased significantly since initial recognition, the Foundation compares
the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial recognition. In making this assessment, the Foundation considers
both quantitative and qualitative information that is reasonable and supportable, including historical experience and
forward-looking information that is available without undue cost or effort.

In particular, the following information is taken into account when assessing whether credit risk has increased significantly:
* an actual or expected significant deterioration in the financial instrument's external (if available) or internal credit rating;

* significant deterioration in external market indicators of credit risk, e.g. a significant increase in the credit
spread, the credit default swap prices for the debtor;

® existing or forecast adverse changes in business, financial or economic conditions that are expected to cause a
significant decrease in the debtor's ability to meet its debt obligations;

* an actual or expected significant deterioration in the operating results of the debtor;

e an actual or expected significant adverse change in the regulatory, economic, or technological environment of
the debtor that results in a significant decrease in the debtor's ability to meet its debt obligations.

Irrespective of the outcome of the above assessment, the Foundation presumes that the credit risk has increased
significantly since initial recognition when contractual payments are more than 30 days past due, unless the
Foundation has reasonable and supportable information that demonstrates otherwise.

The Foundation regularly monitors the effectiveness of the criteria used to identify whether there has been a
significant increase in credit risk and revises them as appropriate to ensure that the criteria are capable of
identifying significant increase in credit risk before the amount becomes past due.

(i) Definition of default

For internal credit risk management, the Foundation considers an event of default occurs when information
developed internally or obtained from external sources indicates that the debtor is unlikely to pay its creditors,
including the Foundation, in full.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

2.5

2.6

(iii) Credit-impaired financial assets

A financial asset is credit-impaired when one or more events of default that have a detrimental impact on the
estimated future cash flows of that financial asset have occurred. Evidence that a financial asset is credit-impaired
includes observable data about the following events:

(a) significant financial difficulty of the issuer or the borrower;
(b) a breach of contract, such as a default or past due event;

(c) the lender(s) of the borrower, for economic or contractual reasons relating to the borrower's financial difficulty,
having granted to the borrower a concession(s) that the lender(s) would not otherwise consider;

(d) itis becoming probable that the borrower will enter bankruptcy or other financial reorganisation; or
(e) the disappearance of an active market for that financial asset because of financial difficulties.

(iv) Write-off policy
The Foundation writes off a financial asset when there is information indicating that the counterparty is in severe
financial difficulty and there is no realistic prospect of recovery, for example, when the counterparty has been
placed under liquidation or has entered into bankruptcy proceedings. Financial assets written off may still be
subject to enforcement activities under the Foundation's recovery procedures, taking into account legal advice

where appropriate. A write-off constitutes a derecognition event. Any subsequent recoveries are recognised in
income and expenditure account.

(v) Measurement and recognition of ECL

The measurement of ECL is a function of the probability of default, loss given default (i.e. the magnitude of the loss
if there is a default) and the exposure at default. The assessment of the probability of default and loss given default
is based on historical data adjusted by forward-looking information. Estimation of ECL reflects an unbiased and
probability-weighted amount that is determined with the respective risks of default occurring as the weights.

Generally, the ECL is the difference between all contractual cash flows that are due to the Foundation in
accordance with the contract and the cash flows that the Foundation expects to receive, discounted at the effective
interest rate determined at initial recognition.

Interest income is calculated based on the gross carrying amount of the financial asset unless the financial asset is
credit impaired, in which case interest income is calculated based on amortised cost of the financial asset.

The Foundation recognises an impairment gain or loss in income and expenditure account for all financial
instruments by adjusting their carrying amount.

Derecognition of financial assets

The Foundation derecognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another entity. If the Foundation neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Foundation recognises its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Foundation retains substantially all the risks and rewards of ownership
of a transferred financial asset, the Foundation continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset measured at amortised cost, the difference between the asset's carrying amount
and the sum of the consideration received and receivable is recognised in income and expenditure account.

Financial liabilities

Financial liabilities including account and other payables and receipt in advance from Hongkong Bank Foundation, are
subsequently measured at amortised cost, using the effective interest method.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less.

Provisions

Provisions are recognised when the Foundation has a present legal or constructive obligation as a result of past events;
it is more likely than not that an outflow of resources will be required to settle that obligation; and the amount has been
reliably estimated.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

2.7

2.8

2.9

2.10

Revenue

Revenue recognition

Provided it is probable that the economic benefits will flow to the Foundation and the revenue and costs, if applicable,
can be measured reliably, revenue is recognised in the income and expenditure account as follows:

Donations

Donations are accounted for in the income and expenditure account when received or receivable.

Programme income

Programme income from specified conservation projects are accounted for in the income and expenditure account
when the fund is received or receivable as determined in accordance with the relevant agreements on those projects.
Interest income

Interest income from bank deposits and securities is accrued on a time-apportioned basis by reference to the principal
outstanding and rate applicable.

Taxation

The Foundation is exempt from Hong Kong taxation under Section 88 of the Hong Kong Inland Revenue Ordinance.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Foundation takes
into account the characteristics of the asset and liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

e |evel 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out
method. Net realisable value is the estimated selling price in the ordinary course of business, less applicable variable
selling expenses.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates are continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Useful lives of property, plant and equipment

In accordance with HKAS 16, the Foundation estimates the useful lives of property, plant and equipment in order to
determine the amount of depreciation expenses to be recorded. The useful lives are estimated at the time the asset
is acquired based on historical experiences, the expected usage, wear and tear of the assets, as well as technical
obsolescence arising from changes in the market demands or service output of the assets. The Foundation also
performs reviews on whether the assumptions made on useful lives continue to be valid.
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4. PROPERTY, PLANT AND EQUIPMENT

COST

At 1st July 2019
Additions

Transfer

At 30th June 2020
Additions

At 30th June 2021
ACCUMULATED DEPRECIATION
At 1st July 2019
Provided for the year
At 30th June 2020
Provided for the year
At 30th June 2021
CARRYING VALUES
At 30th June 2021

At 30th June 2020

ACCOUNT AND OTHER RECEIVABLES

Account receivables
Interest receivables
Prepayment

Other receivable

Total account and other receivables

REVFREEAB B RAEE B -

2SR ak ERETR M
Plant and Projects in Total
equipment progress
B HKS B HKS E# HKS
2,453,358 184,000 2,637,358
37,250 350,348 387,598
534,348 (5634,348) -
3,024,956 - 3,024,956
48,000 - 48,000
3,072,956 - 3,072,956
2,086,521 - 2,086,521
356,491 - 356,491
2,443,012 - 2,443,012
175,840 - 175,840
2,618,852 - 2,618,852
454,104 - 454,104
581,944 - 581,944
2021 2020
B HKS & HKS
2,210,187 1,924,304
6,557 226,001
6,301 37,041
- 199,365
2,223,045 2,386,711

290 B - ZMFRUIRFURMERE 2 FBER

At 30th June 2021 and 30th June 2020, all account receivables are less than 90 days past due and details of
impairment assessment of account receivables for both years are set in note 14.1.

All the carrying amounts of account and other receivables are denominated in Hong Kong dollars.

The carrying values of account and other receivables approximate their fair values.

E NI



NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

6. ERFAERDRIAEHRERIE CURRENT ACCOUNT WITH OCEAN PARK CORPORATION

2021 2020

B HKS B HKS

FAEEER Balance at beginning of the year 79,038 750,405

REFFARAFBRBK Donations from Ocean Park Corporation 437,280 5,008,859

BEFRBRARAERBRERR Stamp sales by Ocean Park Corporation on behalf 4,680 4,320

of the Foundation

HERBERRIRAESTMMFAS  Expenses paid by Ocean Park Corporation on (144,867) (609,628)
behalf of the Foundation

F AR Payments received during the year (385,154) (5,074,918)

FRER Balance at end of the year (9,023) 79,038

EHFAERRMERKASRE MEER - ArIRBRKEENRAEE REEEN -
EUBFNE AR ERRIEN A HERKEERS

Current account with Ocean Park Corporation is unsecured, interest-free, repayable on demand and denominated in
Hong Kong dollars.

The carrying value of the balance approximates its fair value.

7. RITHEEBRRIRE BANK BALANCES AND CASH

2021 2020

B HKS TS HKS

REIERA LR =@ ARMERITEITFI  Fixed deposits held at banks with original maturity 12,937,160 16,999,373
of three months or less

WRITER MRS Cash at bank and in hand 7,757,824 5,275,538
RERREEEY Cash and cash equivalents 20,694,984 22,274,911

REIEE BB =EB/IEITEIFR  Fixed deposits held at banks with original maturity 18,434,189 19,595,152
over three months

RITEEHRNIRS Bank balances and cash 39,129,173 41,870,063

BEABB=HANBITEHFERNOMEFHERMNZLZ010 2 (Z2_FF 151 2) : FROHMELSIHER
183k (ZE-TF : 248 k) o

RITHARRSRUATEB REEEN ¢

The weighted average effective interest rate on fixed deposits held at banks with original maturity over three months
was 0.10% (2020: 1.51%); these deposits had a weighted average maturity of approximately 183 days (2020: 248
days).

Bank balances and cash are denominated in the following currencies:

2021 2020

B HKS TS HKS

ot Hong Kong dollars 38,245,588 41,015,697
EH United States dollars 828,641 804,338
AR Renminbi 54,944 50,028

39,129,173 41,870,063
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o

8. B

BRBEEEEFABEARNIBR - BREHEE 437,280 T (ZZ2FF : A% 4,548,125 71 ) - R BIESFRHERMA
P& [ARELE] JEBHER A -

S - BRI AMBIUEB X BEEF AR R RIREHE TITBSURR - BB ZTT (— T T4 : 8% 460,734 7T) °

1BH#E PSP NO. 2020/66/1 (ZZ=ZF4F : 2019/117/1) » AREEN _ZE-FTF+A—HE2-_ZT-—FA=+H (=ZZ=
TFE: —_E-NFLtARAE_ZE-ZFXA=1H) BRESFRARBIMAR/VEREKEESEK 348984 T ( —_E=F
& B 307,28570) o HIBRAKANBEE 3,066 08 ( —E - F B 1,726 70) 0 FISFIEFREEAAB 345918 7T (=
T_TF B 305,559 T0) o AESEASHRIEFBEOIBEARINEMERENRIAERD MEERARHE -

RIE-EFELANBAE T -TF+A+-H  AESHEFRBERERIMEE [MIFEASB2IK] BRE - Fi16
PSP NO. 2020/067/1 FTRZE KB ESZ A 2,040 7T o HIBRAKAEEE 647.50 g FIEFIEFEEABME 1,392.50 7t °
RSB R 5 E H EEBIEA IR ENRIAER MR ARHE -

9. XFMBERER
AMBERE - ARG EENEE 322345 T (ZT-TF B8 191 7T) AP E)IIBERIE OARMRE TIE-

10. BIBX

AMBRFE - AESRIEHRNEES [RLE] FHEIBBRRTESER 1,018,645.00 7T (2020 4 : &) - HA sk
885,485.13 7T (2020 £F : 133,159.87 #7t) EMEREE THZHEH -

1. BAERRREMEMSR

2021 2020

ot ook
JERTER TR 457,299 154,986
TRIRER 2,202,409 6,691,387
TEWRIE 41,000 1,012,400

2,700,708 7,858,773

AEE 2 BN EMENRAREESGNAE SEFEEM -
e R R EAD BN SR R FERRE EEE ©

12. RUBRSFENRERBERO ("H0")
SRHIFHRIANELRITEEESWETEBELIRT 150 BFELEHBBATRERS URIERIFOR 3 FHAE
B2 - lerR OISR B R SRR S By AR R R PR 1S 2 B R R A R o

EARFE  AESKIFOMEEMNERBE 999,821 70 (ZEFF : B 20,057,848 7T) MKEJIERESBWAELRIT
BEESHWA -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

8. DONATION INCOME

Donation income includes a total of HK$437,280 (2020: HK$4,548,125) received from Ocean Park Corporation. This
total represents contributions from the sales of panda merchandise items and contributions from the revenue of Green
Outing.

In addition, donation income and direct costs of donation income include a net amount of HKS$nil (2020: HK$460,734) in
respect of the value of certain administrative support services provided by Ocean Park Corporation.

The Foundation raised HK$348,984 from (2020: HK$307,285) donation boxes and octopus devices placed at Ocean
Park from 1st July 2020 to 30th June 2021 (2020: 1st July 2019 to 30th June 2020) which was under the PSP No.
2020/066/1 (2020: 2019/117/1). After deducting the cost of HK$3,066 (2020: HK$1,726), the net proceeds were
HK$345,918 (2020: HK$305,559). The net proceeds were allocated to support the Foundation's scientific conservation
research of local and Asia regional species and community and public awareness education.

The Foundation raised HK$2,040 from the donation event, Little Meerket & Giant Tortious Adventure Open Day at
Whiskers Harbour, Ocean Park held during the period from 4th July 2020 to 12th July 2020 which was under the PSP
No. 2020/067/1. After deducting the cost of HK$647.50, the net proceeds were HK$1,392.50. The net proceeds were
allocated to support scientific conservation research of local species, and community and public awareness education.

9. EARTHQUAKE REBUILDING EFFORTS

The Foundation has allocated HK$322,345 (2020: HK$191) to support rebuilding efforts for facilitating giant panda
conservation in China following earthquakes in recent years.

10. EMPLOYEE COSTS

During the year ended 30th June 2021, the Foundation received government funding in relation to Employment Support
Scheme of the Anti-epidemic Fund of HK$1,018,645.00 (2020: nil), which HK$885,485.13 (2020: HK$133,159.87) was
recognised and netted off with employee costs.

11. ACCOUNT AND OTHER PAYABLES

2021 2020
HK$ HK$
Account payables 457,299 154,986
Accrued charges 2,202,409 6,691,387
Advance deposit 41,000 1,012,400

2,700,708 7,858,773

The carrying amounts of account and other payables are mainly denominated in Hong Kong dollars.

The carrying values of account and other payables approximately their fair values.

12. ESTABLISHMENT OF HONG KONG MARINE LIFE STRANDING AND EDUCATION
CENTRE ("CENTRE")

The restricted bank balance and receipt in advance from Hongkong Bank Foundation represents funds received from
the HSBC 150th Anniversary Charity Programme and is to be donated to the Foundation to undertake establishment

of a centre and three years education programme (the "Centre"). The Centre will be dedicated to the necropsy and
virtopsy of marine life stranding cases, generating data that can be used for educational purposes.

During the year, the Foundation incurred expenses relating to establishment of the Centre amounting to HK$999,821
(2020: HK$20,057,848) and recognised an income from Hongkong Bank Foundation for the same amount.
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13. BEBAIRS

MER—TATAENERXARENAES AU AESHOPB AL LERARBESATES  WEA LR ASEESNE
577 o R T EAMBHRRAMEBENBER IR Z  AESEAFELLEEMBAB TS -

14. BIEREpREIE

141 B REREZ

AESWEBAZERRRMRBDESER - AESNERRRERTI IRV BTSN - YSREEREY
AESPBRENBENINZE -

R EREHARESIRRI TR B ENBERNT -
1B R E S

rESFHEREENESERRRBENRITRSFH - BRI - M EEGK - BEBHEEEFRERRNERE
HHFREE - REMBITERIFERETENRT - XEEFITREBFZERRE - BHESEAARFEREFANIE
EREBES - WEREERARR - ERBUERR - BB - EaREGR M EEF AE QR ERER - AR S AE
RIERM AT E SR - BRC FLRHEE - AES U BRAEAERRIELDR -

AN - ARE S S IA (E Bl 8 YR IR & R YHBFUR 2 AT Bl S BREHR B B M R EERE 9 MR ENBEIMEEEE - MY
EHIREERENARETTERFHS -

MEtBIREEHEEERBEBANBEEEBERLR - BEAKLEMETERRBEERIA LR EHE BRI R E
HIAOR SR DT R - E IR (B e WOk IR K RUGR SRR F L (5 5 -

REE-Z-_—FXA=THILFE  EEARBERALTEXN - FERERBENCENEEANAEERE -

BT R
AERGHRBECRBREEBRRRASEA TARBECHENBR TARMBH - HRMAESERIIRAM A AR R B
o MARSY TNEZPBORDESRER

FE T BE 2R R EL A BB 2 12 18 B B o
14.2 RE 2G5

TRTEANIABERRRUMBRRASRENN RERN AR T EEARE
AEERAREMEBRRPIZESK AT ENSR TANRHEEKREERS
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

13. RELATED PARTY TRANSACTIONS

Parties are considered to be related to the Foundation if the party or the Foundation has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial or operational
decisions. Other than those disclosed elsewhere in the financial statements, the Foundation had no other related party
transactions during the year.

14. FINANCIAL RISK MANAGEMENT

14.1 Financial risk factors

The Foundation's activities expose it to credit risk and liquidity risk. The Foundation's overall risk management
programme focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on the
Foundation's financial performance.

Risk management is carried out by the Foundation under policies approved by the Trustees.

Credit risk and impairment assessment

The carrying amounts of cash deposits at banks, account and other receivables, donation receivables and current
account with Ocean Park Corporation represent the Foundation's maximum exposure to credit risks in relation to the
financial assets. Cash and bank balances are placed with banks with external credit ratings of investment grade to
mitigate the risk. For account receivables, donation receivables, other receivables and current account with Ocean
Park Corporation, the Foundation reviews the recoverable amount of each debtor to ensure that adequate provision is
made for irrecoverable amounts. The Foundation does not hold any collateral as security.

In addition, the Foundation performs impairment assessment under ECL model upon application of HKFRS 9 on
account receivable and donation receivable individually.

Management assessed the expected loss on account receivable and donation receivable individually by estimation
based on historical observed default rates, general economic conditions of the industry in which the debtors operate
and an assessment of both the current as well as the forward-looking information at the reporting date.

As at 30th June 2021, the expected losses rate is insignificant, given there is no history of significant defaults and
insignificant impact from forward-looking estimates.

Liquidity risk

The policy of the Foundation is to provide donations only when the Foundation has sufficient liquidity. The Foundation
is not subject to significant liquidity risk as all funds remain invested.

Account and other payables are due within 12 months and interest-free.

14.2 Fair value estimation

The fair value of financial instruments are determined in accordance with generally accepted pricing models based on
discounted cash flow analysis.

The Foundation considers that the carrying amounts of financial instruments recorded at amortised cost in the financial
statements approximate their corresponding fair values.

OCEAN PARK CONSERVATION FOUNDATION, HONG KONG - REPORTS AND FINANCIAL STATEMENTS 27









BERSFLAEREES
OCEAN PARK CONSERVATION FOUNDATION,
HONG KONG

%/E EBT BED
Ocean Park; Aberdeen Hong Kong

- @ +852 3923 2704
+852 2553 5840 : _ -

4

opcf@oceanpark.com.hk - ? :
www.opcf.org.hk - 5 ‘ e
YOI - Nezmn)

FEABA %ﬁﬂi@ﬂﬂﬁﬁﬁﬁ“ = o 33849 LIRS - www.opcf.org.hk/tc/audited-accounts : S /N  RECYCLED
. Please love the earth and circulate amongst your friends or download a pdf version from / ' FS oeyaied mator

www.opcf.org.hk/en/audited-accounts wmizcos  FSC™ C010819



